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AUDIT REPORT 
TO THE SHAREHOLDERS OF  

MEDIA TECHNOLOGY GROUP LIMITED 
 
We have audited the financial report on pages 6 to 28.  The financial report provides information about the past financial performance and financial 
position of the Company and Group as at 31 March 2006.  This information is stated in accordance with the accounting policies set out on pages 9 
to 14 of the financial report. 
 
Board of Director’s Responsibilities 
 
The Board of Directors’ are responsible for the preparation of a financial report which gives a true and fair view of the financial position of the 
Company and Group as at 31 March 2006 and of their results of operations and cash flows for the year ended on that date. 
 
Auditors' Responsibilities 
 
It is our responsibility to express an independent opinion on the financial report presented by the Directors and report our opinion to you. 
 
Basis of Opinion 
 
An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the financial report.  It also includes assessing: 
 
• the significant estimates and judgements made by the directors in the preparation of the financial report, and 
• whether the accounting policies are appropriate to the Company and Group circumstances, consistently applied and adequately 

disclosed. 
 

We conducted our audit in accordance with New Zealand Auditing Standards. We planned and performed our audit so as to obtain all the 
information and explanations which we considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the 
financial report is free from material misstatements, whether caused by fraud or error.  In forming our opinion we also evaluated the overall 
adequacy of the presentation of information in the financial report. 
 
Other than in our capacity as auditor we have no other relationship with or interests in the Company or any of its subsidiaries. 
 
Fundamental Uncertainty 
 
In forming our unqualified opinion we have considered the adequacy of the disclosures made in the financial statements regarding the group’s 
dependence on the continuing support of its major shareholders, future funding requirements and future sales. In particular we note the following: 
 
• The Group is dependent on the continuing support of its major shareholders as detailed in Note 11. 
• The Group has refinanced part of its loan facility as detailed in Note 11. 
• The projected cash flows is dependent on the timing and amount of future sales. 
 
The financial statements have been prepared on a going concern basis, the validity of which depends on future sales, the group’s dependence on the 
continuing support of its major shareholders and the future funding being available. The financial statements do not include any adjustments that 
would result from a failure to obtain funding, shareholder support and future sales. Details of the circumstances relating to this fundamental 
uncertainty are described in Note 29. 
 
Unqualified Opinion 
 
We have obtained all of the information and explanations we have required. 
In our opinion; 
 
• Proper accounting records have been kept by the Company as far as appears from our examination of those records; and 
• The financial report on pages 6 to 28; 
 

- complies with generally accepted accounting practice; 
- gives a true and fair view of the financial position of the Company and Group as at 31 March 2006 and their results of 

operations and cash flows for the year ended on that date. 
 
Our audit was completed on 16 August 2006 and our unqualified opinion is expressed as at that date. 

 
BDO SPICERS 
CHARTERED ACCOUNTANTS 
AUCKLAND NZ 
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